THE SOUTH INDIA PAPER MILLS LIMITED

Regd. Ofice & Factory : Chikkayana Chaira, Nanfangod - 571 302, Karnoiaka State, India
Corporate & Marketing Office : # 1205 / 1206, Prestige Meridian II, M. Road, Bangalore - 560 001,

Refl: BSE/2026 / 558 25th Aug 2026

BSE Limited

Phiroze Jecjeebhoy Towers
Dalal Streer,

Mumbar = 400 001

Dear SinMadam,

Scrip Code @ 516108

Ref: Our communication regarding Public Annoucement received in relation to apen offer
Sub: Disclosure under Regulation 30 of SEBI (Listing Obligafions and Disclosure
Requirements) Regulations, 2015 - Detailed Public statement received from Acquirers Mrs
Nandini Modi and Mr Kirit Modi through IndeapAdvisors Pvt Ltd (Manger to open offer)

Tn continuation of our communication dated 19" August 2026, this is to inform you that we have
received a copy of the Detailed Public Announcement dated 25% August, 2026 in relation to the
open offer to the Public Shareholders (as defined in the Public Announcement) of The South
India Paper Mills Limited (“Target Company”) by Nandini Modi and Kirit Modi { Acquirers)
together with Sachin Kirit Modi, Swapnil Kirit Modi, Riddhi Sachin Modi, Bhuvi Swapnil Modi.
Rihaan Sachin Modi, Rigid Containers Pvt Ltd, Fortune Packaging LLP (PAC’S).

The Acquirers are making an open offer to the Shareholders of the Target Company to acquire
up to 48,75,000 (Forty Eight Lakh Seventy Five Thousand) fully paid-up equity shares with a
face value of Rs 10 ( Rupees Ten) each, representing 26% of the Voting Share Capital (as
defined in the Detailed Public Statement) of the Target Company.

Copy of the Detailed Public Statement(DPS) received from Manager to the open offer has been
attached herewith for vour reference.

This is for your information and record.

Thanking you,

Yours faithfully

For The South India Paper Mills Limited
Vidya  Cinsia

Diate: HEA08.25
at 192100 405 3

Vidya Bhat
Company Secretary

Enel. as abowve

CIN (Corporate deniity No.) L85S1I0KAI939PLC001352
FACTORY : PHONE : (91) (08221} 228265-67
CORPORATE : PHONE : (81) (080) 41123605
Eemail : parkel g Csipaper.com Grams : PAPERMILLS Website : www.sipaper.com
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIDNS 13{4), 14{3) AND 15{2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION
OF SHARES AND TAKEQVERS) REGULATIONS, 2011, (“SEBI {SAST) REGULATIONS, 2011") AS AMENDED FROM TIME TO TIME, TO THE PUBLIC SHAREHOLDERS {AS DEFINED BELOW) OF

11,13 SOUTH INDIA PAPER MILLS LIMITED

Registered Office: Ch

OFEN OFFER FOR ACOLNSITION OF UP TO 48, 75 000 FIRTY EIGHT AND LAKHS SEVENTY AVE THOUSAKD) |
FULLY PAID-UP ECUITY SHARES HAVING & FACE VALUE OF T10/- (RUPEES TEN ORLY) EACH (“OFFER |
SHARES") FEPRESENT ING 25.00% (TWENTY S FERCENT) OF THE VOTING SHARE CAPITAL (A5 DEFINED
BELOW) CF THE SOUTH INDW PAPER MILLS LIMITED {“ TARGET GOMPARY ") AT 4 PRICEOF 2120/ (RUPEES |

ONE HUMORED AND TWE NTY ONLY) PER CFFER SHARE BY MANCINI MC0! {AGOLIRER 1) AND KIRIT MODI
{"RCOURER 27) (ACOLERER 1 AND ACQUIRER 2, COLLECTIVELY THE "ACQIIRERS™), TOGETHER WITH

SACHIN KIRIT MO, SWAPNIL KIRIT RODI, RI00HI SACHIN MODI, BHLVESWAPHIL MO0, RIHAAN SACHIN |
MODI, RIGID COMTAINERS PRIVATE LIMITED AND FORTURE PACKAGING LLP {COLLECTWELY THE |
“PERSONS ACTING IN CONCERT" OR “PACs™), FROM THEPUBLIC SHAREHOLDERS (45 DEFINED BELOW) | .
OF THE TARGET COMPAKY PURSLANT TOAND N COMPLIAKCE WITHREGULATIONS 3{1) AND 4 READWITH 5
REGULATIONS 12, 14 AKD 15(1) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL |

ACDUISTION OF SHARES AND TAKEOWERS) REGULATYONS, 2011, A5 AMENDED FROM TIME TOTIME “SEBI |

(BAST) REGULATIONS, 20117) (*OFFER™ OR “0PEM OFFER").
THIS DET

BEHALFOFTHE ACQLARERS ALONG WITHTHE PACSE, TO THE PUELIC SHAREHDLDERS (A5 DEFINED BELOW)

OF THE TARGET COUPAKY. FURSUANT TO AND 1N GOMPLANCE WITH REGULATIONS 301} AND 4, READ |
WITH REGLILATIONS 1344), 1403), 15(2) ARD OTHER AFPLICABLE REGULATIONS OF THE SEBI {343T) ¢
REGJLATIONS, 2011, AND PURSUANT TO THE PUBLIC ANMIURGEMENT DATED ALGUST 18, 2026 ("PA™ IN | 23
SECURITIES AND EXCHANGE BOARD OF INDW (SEBI™) AND SENT TO THE TARGET COMPANY ON ALIGUST |

L34

RELATICH TO THE OPEN DFFER FILED WATH BSE LMATED ("BSE™ OF THE "STOCK EXCHANGE") AND THE

16, 2026, INTERMS OF REGULATIONS 141 AND 1 4{2) OF THZ SEBI (SA5T) REGULATIING, 201 1.
For the purpose of this DPS, the following terms would have the meaning assignad fo 1hem herein below:
1. “Acquirers” shall mean Mardini Réadi “Acguirer 1) and Kint Modi [“Acquirer 2"} colachively

2, "Equity Shares" or "Shares” shall mean the fully paid-up equity shanes of face vaue of £ 104« (Rupees

Tenonly) eachof the Tarpet Company.

3 “[dentified Date™ shall mzan the date falling anthe 1 Oth (tenth) Working Day pricrio the commencemart |
af theTendgring Period, for the purpose of cetermining the Public Shareholderstowhomthetzter of offer |

inrelatian xthis Open Ofezr (“"LOF" or“Letier of Dier™) shal be sard

4, “Manager to the Open Olfer” or “Manager 1o the Ofer™ or “Manager” shail mean idcag Advisees
Frivate Limited.

. “Oifer Period™ hasthe same meanng as ascrped taitinihe SESI (SAST) Regulations, 2001,

G. “Parlies to $hare Purchase Agreement” shall collectively mean Acquiners andthe Sollers. |

7. “Parsans acting in Concert” or" PACS ™ shal maan Sachin Kidt Mpdi, Swapnil Kirt hodi, Ridei Sachin |

Iadi, Bl Swapnil Mach, Ribaan Sachin Madi, Rigid Coalainers Privata Liritad and Fariune Packaging |

LLE

a. “Public Sharehalders™ shal mean af [he equity shareholders of the Target Campary who are eligitizto |
Leneler thais Equily Shares in the Opan Dl exeapl the Parlies to the Share Purchass Agreamel, the |
Fils and ather mermbers lorming part of e Prarmaler and Pramaler Group wha ae rt parliss tothy |
Share Purchase Agreement, and ary persee deemed 1o be acting in conger bwith e, parsuant o adin |

crmpliance with the provigions of ragulaban ¥[8} af the SEBI{SAST) Reguldions, 2011,

g. “SEBI" shall meanthe Securibies and Exchangs Board of Inda.

0. "SEBI (LDDR} Regulalions” shall mean SERI (Listing Obigations and Dischsere Recurements) |
Ragulafians, 2015, a5 amended framSme 1o §me.

11, "Bellers” /" Selling Shareholders” shall rmaan Harshad Nabearlal Modi ("Seller 17} ard Rl Harshad !
Tadi{" Seller 27},

17, “Share Purchase Agreamant™ or "SPA shal mas tha Sham Purchase Ageement daled Aogust 13, |

2026 executed habwaan the Asqusers and the Sellers, pursuant o which the Acouirers have agreed o
aciuirg 37 90,240 [Thirty-Seven Lakhs Mingly Theasand Tep Hundred and Forby) Tefy paid-up Ecuity |
Shares of te Targe! Company canstiuilmg of 200.21% (Taenly-Poind Twa Ore perceety of Veting Shae |
Capilal af the Targel Cormpany a1 a price af # 1200 [Rupezs Tna Hundred and Teeanby anly) par Eguily |

Shara.
13 "SCAR"shall mean Secwities Cortact (Requiation) Rules, 1957, & amended from timedo time,
"&lock Exchange™ ar "BSE" shall mean BEE Limited,

“Tendering Period™ shal mean tha period of 10 {ten] Working Days during which the Fualic |
Sharehinlders may tendar thair Equity Shares in acceplance of the Offer, which shal be disclosad inthe |

Lettar of Difer a5 defined in the SEBI{SAST ) Regulations, 2011

Thausand Teo Hundrad and Farty) fully paid-up Equity Shares of the Target Company constituing of
20.21% (Twenty-Point Teo One parcent) of Voting Share Capital of the Terget Company at a price of ¥

1807~ {Rupees Ore Hundred and Twendy anly) per Equity Share, s contemplated under the Share :

Purchase Agraement,

JLED PUBLIC STATEMENT (“DPS” or “DETAILED PUBLIC STATEMENT") IS BEING ISSUED BY |
[NDCAP ADV SRS PRIVATE LIMITED (“MANAGER TO THE OPEN OFFER™ OR “MANAGER"), FOR AND ON |

“Undertying Transaction” shall mean the sz and purchase of 37,890,240 (Thirly-Seven Lakhs Minsty |

“Voding Share Capital™ shall mean fietedal vating share capital of the Target Company on a fully diluted i
hasis expected as of the 10thi{tenth) Working Day fram the clesure ofthe tendeding pariod for the Open |

(ifer,

“Working Day™ has the same mearing as ascred to it in the SEEI (SA5T) Ragulatons, 2011, &

amanted fremtimetotime,

IHFEI'HMMIDMBDLITTHE ACQUIRERS:
Handinl Modi(“Acquirer 1"}

Mandini Modi, an individual aged about 75 years, wile of Kint Modi, Indian National, has her residential |

ardoress at Fiat Mo, 17B- Eden Has, D fanie Besant Boad, Copper Chimney Hatel, Weedi 5.0, Mumbs-

400018, Maharashtra. The cantact detais af the Acquies 1 15 01 D987 254801 and the e-real address |

lzkirtiEkmoffize.in. The Permaneat Azcount Mamder (PAN]atfthe Acquirer1 k& AEAPME480H,

There have been nochanges n b nams of Acquirer 1 in the past eocept upon her mardage wid Acquine
2. Pricr tothe marrage, hernamewas Pradhan Mandinl Manohar,

has wear 30 (Thirly)years of expersence inthe figdd of paper and packaging industry.

Eighly Twe Cromes Mirety One Lakhs Six Thausand Sic Handred and Sevanty Dna and Farly Eighl Paize

only)] &5 certfigd by CA Sameer koman (Manbership Mo, 05855 1), Parneral RKJS &Co. LLF [Firm
Regiziration Number: 22300 E/EIMO0GE), having heir office 2 1 Marcantile Buldieg, 512, Lal Bazar |
Sreel, "B° Back, 2rd Aoor, Kolkata — 70300, and heir comact detailz a5 033 - 40012400 and &-mail |
az rtrsamesn@yahoo.con, wde certificae dated August 18, 2026 bearng Unigue Document |

Ielentitieation Mumie s (DI - 2505805 TALIVECA B2,

IdentificatonMumber (LOIMN) - 2503895 1ALIVECA 502,
Preserily, Acquirer 1 hoids 536,817 (Five Lakhs Thirty Six Thousand Eight Headred and Seventeen)

fully paid-up Equity Shases constituting of 2.85% (e peint Eight S pereent) of the Voling ShareCagital |

B4
each. and shall coliectivel hold 24,31,937 Equity Shares representing 12.97% of Voting Share Capitzlin

of the Target Company as an the date of the PA and this DPS. Pursuant 1 e corsummation of fie
transacion urder the SPA. Acguirer 1 shall acquire 18,535,120 Equity Shares of face value of Bz, 10/

the Target Company.

pariner ships:
Br

Company Hame Designation  |Original Date of
Appainiment
10/11/1885
10/ 0E2000 |
PR ER|

_____ Director T
5 Indpro Distribubars (Bombay) Frivale Dirgctar 28072

Limited |

Fortune Fackaging LLF Designaied Fariner] 02052018 |

T Ezjay Paslormas LLF Designated Farnar] 12704020749 |

Listing Status

1| Swalhi Packers Private Limiled
| 2| Cornbraft Packaging Prvate med
4| Everest Laminatirs Private Cimfed”
4 | Figid Conziners Provatz Cimiled

Diraik tor
Clrector
Director

dn -S'.Dﬂ
Uniizted
Urfisted

Urfizted
Orisied

148
ani Promoter Group, pursuartbathe coempiation of e Coen Offer
2. Kirlt Modi (" Acquirer 27)

Flat Na. 178 Eden Hall, Or. Annie Besanl Sead, Capper Chimney Hotel, Worl 5.0, Marmiaal-400018,
Manarasitra. The cortact details of Accaier 2 i3 91 8987234801 and the e-mail address s
kiritc@akmoffice.in. Tha Permarant Ascoart Numer (PAN) of Acquirer 2 is AEAPIE 30

There have been niz changes inthe name of Acquirer 2 inthe past

cxperience inthefields of paper and packagngingustry.
2.4

Aequirer1 holds a degnee of Bacheloraf Sclence (H) from the Univers ity of Bombay, Mumoal, India She |

The Met Warlh of Acquirer 125 on Auguest 10, 2026 i T 3.32.01,06,601 A8~ [Rupaas Three Hindrad |

Thie Ligguid Azzets of Acuier 1 as andagust 10, 20251 2 2,45 08,76, 784 18- (Fupeas Thres Huadred
Forty Three Crares Elght Lakhs Seveaty Six Theuzand Seven Handred and Sidty Fourard Eghicen Palze |
only} a5 cortified by GA Sameer Kothar: (Member shig No. D38061), Parinerol RKJ 34 Co. LLE (Firm |
Eegistration Number: 323001 E/EI0005E), having thelr office at 1 Mercantile Bulding, %12, Lal Bazar
Sreet, *BY Bock, 2nd Floor, Kolata - P00, and thelr contact detalls as 633 - 40012400 and e-mall
a2 [lsameergiyahoo.con, wde cerlificale dated August 18, 2006 bearing Unique Cocument |

Acquirer 1 bearing DIN 00701644, does rat held a direciarshipin any listed compary Further, Acquirest |
hedeks directorzhips and Lhe position of desicrated partoers in the Tallowing comparcs’ limited laailiy

Aruirer 1 will be classified a5 a “Prormater” of the Trget Company along with the existing Pomoles |
| 75

Kirit Madi an individual, aged 77 years, 50 Natvarlz| Modi, Indlan Natioral, bashis resdentia addressat |

Acquirer 2 halds a degrea of Bachelos of Commerce {Hons ) in Advanced Accountarcy, Sediing, come |
Ta and Cozting from University of Caleinta, $olkata, India and Post Graduate Digomsa in Managemant |
frarmthe Indian Institute of Management, Caleutta, Kolkata, India. He has over 41 (Forty-One) years of |
The lat Worth ol Acouirer 28 on August 10, 2026 i  1,08,95,37, 105.6%- (Rupaes One Hundrad and B3
hine Groves Ningty Five Lakhs Thirty Seven Theusand One Hundred and Five and Sishy Theee Paise only)

a5 certified by GO Samear kothari (Mermaership Mo, D5B361), Pariner of R K.J & & Co, LLE (Firm !
| ad

85 rirsameeng@yahoo.codn, wide cedificate dated August 18, 2028 bearing Unique Document |

Registration Number: 3253001E/EIQ005E), having their offica 2 1 Mercantile Buildng, 972, L3l Bazar
Street, "B Block, 2rd Floor, Rokata - FO0201, and their contact detais as 033 - 40012400, and e-mail

[dentificaionMumber (LUDIN) 26058951 BHWWAMUZE1T.

The Liguid Assels of Acquirer 2 a5 an Sugust 10, 2055 s 2 B2, 53,30 B6L54%- (Bupees Eighty Two |
Crome Eighty Three Lakhs Twenty Thausand Eight Huedred and Sidty Ted and Fifty Mine Palse Coly) as |
cerlifipd by A Samesr Kothari (Merbership Moo 0539617), Pariner of R K J § & Co. LLR [Firn |
Ragistration Miumbgr 323001 EEIQA0GE}, having heir alfica & 1 Marcantile Buikling, 92, Lal Bazar |
Sreet. "B" Block, 2nd Aaor, Ralkata -7 03007, and their contact details &s 033 - 40012400 and e-mailas |
rirsamesnry shoo.co.n, vide certifizate dased August 18, 2023 bearing Unigue Dacument Identificaion
+ 8.6
Fresently, Acqurer 2 holds 305,800 {Threz Lekhs Five Thousand and Bight Hundred) fully paidup |
Eguity shares constituting of 1.63% (e paint Six Threz percanth of theWating Share Capita of the Tanget |
Carnpariy 25 ai tha date of e PA and Sis DPS. Purgian b Lhe consumrmation of Lhe Yansaclion usdar
I P&, Acquirar 2 shall acouine 18.95,120 Squity Shares, and shall collestivaly hald 22 00320 Eguity |
Aciuirer 2 beadng DIN DXGTEDT, does nat hald drectarship in any lisked compary, Farther, Acguirer 21 e
hedgs directorships and the position of designated partners in the folowing compardzs! limited lizaility

Murmier (DN} 2605836 1BHAWMUZETT,

shares reprasenting 11.7 4% of tha\ding Shae Capilal intha Target Cormpany

partnerships:

a
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L Company Name Designation | Original Date of | Listing Status
No. appainiment

1 Japdamba Cartoas Privale Limited Direscior 24017218 Unlisted

2 |Indian Corrugaled Gase Manafaciunes Dincctor RN Unlisted

Aszociatan
3 | Canmi Board Ard Fager $ills frivae [Hrector 2r5E Unlisted
Lirmited
@[ Forlune Packaging LLP | Designated Pariver] 16092025 | Unised _

Auaiter 2 will be clazsilind 2% 4 “Pramaler” of the Taroet Campany altag wee lha exeling Promole s
and Promoter Group, pursuanitathe completion of the Open Offer

O AMATI BOUTTHE PA
Sachin Kirit Modi {“PAC 17)
Sachin Kiril Madi, an incvidual, aged 52 years, gfo Kt Natvarial Mod, an Indian Natiooal, has his
residential address at Flat Mo, 183 B, 18th Floor, B Wing. Kalpataru O, 5 K Abire Marg. Mear TV Tower,
Warli, Mumbal, 400018, Mebkarasiira. The cortact defails of PAC 115 +31 3320181491 snd tha e-mail
address s sachingkmatlice.n. The Parmanert Account Number (PAN) of the PACT B ARYPMET2IM.
There have been nocharges inthe name i BAC 1inthe past.
Heholds a degree of Master of Business Administration from the University of Jusensiand, Austraiz, He
et ower 33 (Thirty-Thrga) yearsof experignca in the ek of makeling.
Presenty, PAC 1 halds 4,77 389 (Four Lakhe Seventy-Seven Thousand Three Hundred and Sisty-Ming)
fulfy paid-up Equity Shares coastituting of 2.55% (Two point Five Five parcent) of the Vating Share Capital
ol thie Tangel Compary as an {2 data of the FA and this OPS. PAC 1 508t nal aseuire any furthar Equity
Shares either undesthe P4 councarthe Open Offer.
PAG 1 baaring DN DOTDA561, does not hold dirsctorship in any listad company, Further, PAC1 hakls
diestorzhips ard e posisan of desgnated pariners in tha folleing compariag’ limited lizhility
partnerships:

& Company Hame Dezignalion | Oviginal Date ol| Listing $tatus
No. appointment

1 [ Jadamba Garlons Privade Limited Diragtor 20013 Lnligtad
E | My Packagag LOP |Desionded Parlrar| 2RO7050 Tinlistad

FAG 1wl be classdied as a Promsater” of the Farget Company alang with he edating Fromaters and
Fromater Group, perstant o the camgletien of the Dpen Ofer

Swapnil Kiril Modi (“PAC 2"

Swapnil Kirit Modi, an indivicuel, aged 45 years, 5o Rirt Nabvarlal Medi, an Indian National, has his
residertial address a1 Flat No, 17-B Eden Hall, Dr. Annie B2sart Road, Copaer Chimney Hotel, Wori 5.0,
Mumirai, 400018, Makarashira. The centact details of FAC 2 = +91 9820179507 and the e-mail
address is swapndEkmafiice.in. The Permanent Account Mumber (PAN) of PAC 2= S0P 7E5R.
Theriz hawa been nacharges in the name of PAC 2inthe pasl.

He holds & degres of Bachelor of Science in Information Techrology from Rochester Instihite of
'rl'?cr:u{r;n_lu;r_-'. Mg Yors, SR Hehas pear 20 [Teenty) vears of expedencain fie field of Admin, Sales and
Marketing.

Prezemly, PAG 2 hoeds 331,757 (Theee Lakhs Thirly-Cne Thousand Sevan Hurdeed and Fifty-Seven)
fully paid-up Equity Shases canstiiuting of 1.77% (0ne point Seven Seven percent) of the Veting Share
Capital of the Target Company a2 onihz date ef the Py and this Detaded Pralic Statement. PAC 2 shal not
acauira anyTurtlar Eguity Shares gitier underthe 3P or undartha Opan Ofter,

PAC 2 baring DIN 00701614, does nat hald directorship in any listed company. Further, PAC 2 halds
direclorships ard tha pasion of designated pariners in the follewing companizs! limited lisbility
partnerships:

3L Company Name Designation  |Original Date off Listing Status
Ha. appoinimeant
1 Jagdamba Cartans Private Limited Oiractor 01032013 Linlisted
2 Swalll Pac=ars Private Limnded Oirgctor 1812016 Litliatied
3 Mapra Packagng Privas Limited Diraetor o7 E0zE Linlited
4 | Indpr Tistributors (BomEay) Prvate Director O7ENEE Unlizted
Limitad
] Ewerast Laminatars Privide Limited Diractor [ b s Lnlisted
G| Corrukraft Packaging Frivate Limited Dirgcior 07022 Unlisted
T Aflinity Packaging LLP Dasinnated Fartner| 27/0F016 Lnlisted
g Indpro Lagistos LLF Declgnated Partner| 181172023 Unlisted
g Esjay Plastarrers TLF Deelonaied Fartner] 07 THETEE [rnlisted

FAG & willbe classiied as a“Fromoter Greup® of te Targel Company along with the existing Promaters
and Promiter Graup, pursuant o the compleion of theQpen Oer

Fiddhi $achin Mod| {“PAG 3")

Riddhi Sachin Mo, arindvidual, ged 43 wears, win Sachin Kint Modi; 20 Indisn Nationd, has her
residential address al 183 B-Wing, Kalptaru Harizen, 5 K Ahire Marg, Worli, Mumba, 400013,
Maharashba, The cortact details al FAGC 3 iz +91 2820237751 and the e-mail adiress &
riddhic@kmoffize.in, The Parmanent Accaunt Mumber (FAN) of the PAG 3is AWPWEZ 736,

There have been nochanges inthe name of PAC 3inthe pastexcaptupon ber marnage with PAC 1. Priar
tothe mariage, her nams was Sidhi Bharat Somaiya.

Sheholds adegree of Bachelor of Commerce in Financial Accourting ard Audking froen the University of
lurba, Murmbal, india. Sha has ever 15 Fillesn) wears of expeneace inthe Teid of purchase and wel
designing

Precemly, PAC 3 nolds 2.07 167 (Twa Lakhs Seven Thousand One Hurdred and Stay-Seven) fully paid-
up Equity Shares canstitting of 1.10% [Ore point One 2ern percent) of tha Vofag Share Capitd of the
Target Compary a5 onthe date of the PA and this DF3. FAG 3 shall not gcguire any further Equity Shares
citherurder the SPAar waderthe Dpen Offer.

PAC 3 baaring DIN 07 TODS61, daes nal beld a direclarskip in any lislad coenpary. Furlhar PAC 3 hakls
directorships ard the pasiion of designated partners in the fofiowing companizs) limited lisility
partnerships:

L Company Nzme Designation | Original Date of

Ho. appoiniment

Listing Siatus

1 Indpra Lagistes LLF Designated Fartner]  1811/2013 Lnliszed

PAG 3 will be classiied a5 & “Fromoter Group™ of He Target Company along wilh the existing Promoters
annd Promser Graup, pursaar 10 completan of the Open Ofes

Bhuvi Swapnil Modi {" PAG4")

Biwi Swapnil Madi, an incividial, aged 42 vears, wio Swapnil Kidb Mo, ar badian Naficoal, has har
residzrtal address a1 0-3, O-4, 1710 Floar, Eden Hall, O &. B Road, Woi, Mumnba, Maharashtra -
400015, The cortact cefals of PAC 4 is +81 9930436414, and Tie e-mail address &
ewapnil@dkmafficedn The Fenmanent Accaunt Burmber | PAN) of FAC 4 s AKSPTE4T IR,

There have been nochanges inthe name of PAC 4 inthe past eeept upan her marnage with PA5 2. Ariar
o e mamiage hernarrs was Bl Tardeao.

Sheholds aGraduate Diploma of Educaticn (Frimary) fram Monash Ursvarsity, Australa and Bacheloraf
Seienca (wilh a majr & Peychalogyl Semthe University of Southarrn Queensfand, Australa. Sheis g
Hene i ker.

Presemly, PAC 4 holds 3,05,136 (Three Lakhs Five Thousand Qne Rurdred and Thirty-Si) fully pad-up
Equity Sharas constituting of 1.63% (Dna paint Sic Thres percerth of tha Vatiag Share Capital of the Tanget
Compary ason thedate of the FA ang tis DPS. PAC £ shallnot acouire any further Equity Shares either
undertha SPAarender fie Qoen Offer,

PAG 4 does nat hodd ary DIN aad accardingly PAC 4 does nal hald ary drectarshipinany campany orthe
position of designated pariner inany Imited liability parinership.

FAG A wil ba classHied as 3 Framater Group™ of the Target Company sang with the gxisling Promters
and Promoter Group, aursdant tathe completan of theQpen OHer:

Rihaan Sachin Modi{"PACS")

Rikaan Sachin Mad, an indidiual, agesl 20 vears, 5o Sackin Kiril Medi, an iadian Malicnal has his
residenbal addiess at 1838 Wing, Kalptary Herzon, 5 B Ahine Mang, Nesr Doordarshan Kendra, Wedl,
Mumbra. 400013, Mzharashra. The confact defails of PAC 5 i5 +%1 9520131481, and the e-mail
address is aching@kmofficz.in. The Pemanent dccount Mumber (FAN} of PAC 3is DIFPMIT 1394,

Theare bava been nachargesinthe nameof PAC Sinthe past,

Heis currertty pursuing B.A in Appled Skalishes ramthe University of Wimiria, USA,

Presently, FAC 5 Balds 1,503,000 [Cre Lakh Sty Thousand) flly paid-up Equty Shanes constiluting al
0.80% {Fam paint Exht Zem percent of the Voting Share Capital of the Target Coempany 25 an the date af
th PA and [his DPS. FAC 5 shall ial acauing any Turther Equity Shargs eitlar under 1he 328 ar under the
Qpen OFzr.

PAG & does rat bodd ary DN and assordingly, PAC 5 doas not hokd any directarship in any campany or
the pasilion of desgnated prtee i any Bmited labilty partneship.

PAG 5 will be classiied as & "Fromoler Group™ of e Target Company alonyg with the existing Promoters
ard Prormntar Group, pursaznt fo e cornplaion of theOpen OFfr

Rigid Containers Private Limdted [“PAC 6")

FRigid Cortainers Private Limited is a pivate limied company, incarporated on December 07, 1984,
urler tha pravazng af ha Companias AcL 1956, The Dorparata enlifisation Murmbse of PAG G is
U259 THI284FTCI 1352,

PAC 5 hasits regisizred office & OF - 8, SIDCO Induslria Estate, Tirumehisai, Chenngi, Chennai, Tamil
Madu, India, 600124, The contact detals of PAC & is +81 9387234801 and the e-mall address is
kiritmodioficec@gmai. com. The Fermanent Acoaunt Humber (PAN) of FAC Gis AAACR1T 047

PARC 6 15, intar a5, ergagad in the business of manufacirng, which includes preductian and
pracessing, frading, buyng, selling, dealing, importing, exporting a2 types of packing matenals.
Howsvar, corranfly PAC & kas no revenue fram operations but gensratas other income from dividend,
rent and interast.

PRG &5 not Esled an ary stock exchanges in India or outside India, Thame has B2en o changa in e
mameal PAG B gsine incororation.

PAG Bis promoted by Acguicer 1and Acguirer 2, end the Sharzhalding of PACS &5 on e dateof this DPS
i & fnllows:

5L No. | Mame af the Shareholder | Number of Equity Shares of # 10/-

each Held

Percentage of
Shareholding

1 | Kirit Modi a2 33.42

? Hardini Madi 5,203 43.58

Tatal b1 B75 100.00

FAG Gholdls 4,13, 345 (Four Ladvs Thirtasn Thousand Thee Hurdred and Forty-Fiee) uly paid-up Exquity
Ehares constituling of 220% (Two-point Twa Zero percent) of the YVoling Share Capital of the Target
Company a5 on tha datz of fha PA and this DPS, PAC & shall nat acquine any further Eguity Shanes either
undzrtha SPAorurder tha psn Cifer,
PAC G will be classified as 2 “Pramaer Group”™ af the Target Compary alarg with e exizting Framaters
and Promotar Group, pursuant tedhe somplaticn of the Open Offar.
The key Tinancial infeomation af PAG 6 as exdracted from ils lmiled revzw reaort of interim standalene
fingncial results for Fiscal 2028and awdited stiandalone financia statements for Fscal 2025 a0d 2024, 15
a5 i lows

(% i Lakfvs, sxgend per share ot

om  Website: w
Particulars Fiscal 2026 |  Fiscal 2025 Fiscal 2024
Tatal Income Ancladng Ceher Incams) 4772 44,00 5276
et PrafitiLoss) after Tax 254 56,52 3654
EPS _ ] 4750 10766 B2.29
Mgt worfirSharehcider's Fund 464,41 434,77 353515

9.2

9.3

94

8.4

Fortune Packaging LLP {“PAG T™)

Fortene Fackaging LLP is & limited Rability partnarship incorparaiad on May D2, 2018, under the
pravisions o 1he Limied Liatilty Partngeship Act, 2003, Tha lirdted Gaility partnarship identitication
nembsarof PAG 7is &AN-5332.

FARGT has s registerad office at BT, & wing, Maman Mdbawn, Senapati Bapat Marg, Elphinstone Road
{Weet), Mumbai City, Murbal, Maharasiira, India, 400043 The contact defaile of PAC 7 is 4+
9987234801 and Hie e-mail address is Kitmodiofice@gmail.com. The Permanent Account Mumber
{PAN) of PAC T i AAFFFRDAT).

PAC ¥ i, Inter atia, engaged in the business of manutacturing, buying, selling, Importing, eporting,
pracessag, bwising ar otherwisa handling or dealing in papsr, pulp and boards of @l kinds incheding
sleaw boards, mill bpards, cardboard, dupla board, whather maga froe paparjula ar plasic or anyather
matenas. However, carrently PAGY has norevenueframaperatons butgencraesathes Inceme.

FAC 7 &5 notlisted an any stock exchanges in India or autside idia. There has been no change in the
mame al PAC T singa incamparalion

PAC 7 Is prarmated by Acquirer 1 and Acouirer 2 and the Parers of PAC ¥ 28 on the date of this DPS are
asfofows:

&1. Mo, | Name of the Pariner | Coniribution {in T) Designation Profit Sharlng Ralio

1 K Wi 1,140,000 Desicnated Fariner 50.00%

2 andini Midi 1,110,000 Desionated Farlnar B0.00%

9.6

a7

9.3

Talal 2000 100.00
"FAC 7 halds 8 67 585 (Eight Lakhs Sody-Seven Thousand Fve Hunored and Eighty-Five) fully paid-up
Enquity Shares constituting of £.83% (Four-poirt 32 Three percent) of f1e Woling Share Capital of the
Target Corngany 5 on he date of the PAand this DPS. FAC 7 shall rat acoulre any further Equity Shares
cither urderthe SEAar undertheOpen Ofer
FAC T will be classified s 2 “Promafar Geroup™ of the Targel Srenpaey aloag wilh the axisting Promoter
arl Proeneter Graup, pursuant 0 the complation of e Oper Qifar
The key financial infarmation af PAC 7 a3 extracted from ds auctied sianddone Snancial statemants far

Fiscal 2025, Fscal 2023ant 2024, iz asiollows: FinLaihs)
Particalars | Fiscal 2026 Fiscal 2025 Fiscal 2024
Tatal Inzome fncluding Qe ncemi) W7 76 7.78 223
(Mt Praldf|Loss) atter Tax BB .52 (r.00)
EES. e s i s
{Het Warth 2216.50 27410 | H.78

THE ACOUIRERS ALONG WITH THE PAG S HAVE CONFIRMED THAT, AS ON DATE:

1.

They o rat balong Krany Group,

2 They are net pronibited by SEBHrom dealing in securilies, i terms of f1e provisions of Section 118 of the
SEBLAct, 1982 as amended framtime 1o e (SERLARLY ar uader any other rsgulation made under the
SEBI fict,

3 As on the date of this DPS, there are ne directions subsisting or proceedings or litigafians pending,
relabag to thesecurties market invahving the Acguirers andior fe FACS. 45 on the date of this OFS, then
are o penatias aiad by 528 anlhe Acquiraes andiar fie FACS.

4, They arz not calegorised as “Fuglive economic offender” wnder Saction 12 of the Fugtive Economic
Mierder Act, ZH &, interns of Sagulation 201){jab af Iha SEBNSAST) Reguiations, 2011,

a They have nat been categonsed ar declared as “wilful defauker” by army bank ar financizl nstitution or
cansortium thereof, in accerdance with the guidelirzs anwiful defadltersissued by the Reserve Bank of
Inwdia, = termg of Beguiation 2(1)(z2) ol the SEET [2AST) Regulations, 2041,

G, They hawe rot aonuired &y equity shares orviding ighits of tha Target Company bebwean the dateaf fhe
Phie., August 18, 2025and the date of this OPS.

i They confirm St they have complied with the applicabée pravisicaz of Chagler W of the SEBL |SAST)
Ragulatians, 2011 i ralaticn 1o thair prior holding and acaquisiion af Equity Shares of the Taret
Company, except the solowing delay reporting with respect to Requigtion 242) of the SEBI (SAST)
Regulationg, 21 1:

31 |Fimancial{ Regulation/” Due date far Actual Dale ol | Deday it Status of
Mol  Year Suh- complianca as campliance | -amy (Mo | compliance with
Regulation | mentioned in the of days) Takeower
requlation regulalions
1]2025-26| 23 August 04, 2005 | Aupust 7, 2026 | 367 Dedayed
F 0I5 N2 | Howember 16, 2005 | Bupust7, 2026 | 261 Gompliance
JT35:26] 5 Fpeember 28, 2005 | AugustOv, 2076 | 244 Defayed
4 | MES-26]  EHA) December 24, 2085 [ August 07, 2026 288 Compliance
5| 2526 FH2 March 02, 26 AugustQF, 2026 | 15T Delayed

3. They dannd have any cepresentation an the Board of Dirgchars of ha Taqgst Cornparn, Tha Acauirers and
the PACs have nainterzstin the Target Company, ciherthan thar exdsting sharehelding and the additional
shareheiding progosed 10 be acquired by the Acquiens gursaant o consummatian ¢ the SPA
collectively.

9, They will not sell the Eguity Shares of the Target Company, held and azquired dunng the offer periad (if
any) in terme of Regulation 25(4) of the SEBI [SAST) Bequiations, 2011,

100 The Acciicers ard fha PACS undertaks thal if Ihey acquie ary Turther Equilty Shares ol the Tarmet
Coarrrany curing the Cfle periad, they willintarm ha SlackExchanga and he Target Carmparn within 24
(Feeznhy-foury hours of such zequisitions,

11, The Acquirers and the PACs wil not acquire or sall any Equity Shares of tha Targs: Company dunng the
penad batween 3 {lhree) Watdng Days prior tothe commencenent af the Tandeding Period and uti the
gxpiry of $e Tandedng Period in accordance wilth Requiation 1345) of the SEBE [SAST) Regulztions,
2011,

12, The persoas entiied in thig Open Offer a5 PAGE wilh 1he Accdirers are the oaly persans acting in
concert with 1he Aceurers for he purpases o tis Open Offer. Fusther, theee Indisdduals fonming part of
{he PR s are rat acgyiring ary Shares of the Targat Gompany eilkaras parlod he Underying Trangaction
or unczr e Jpzn Ofzr While certain other persans may ba cesmed to be acting in concert with the
Aequirers and the PACs in terme of Regulation 201 Ha)i2) of the SEBI (SAST) Regulatons, 201 1, such
deemed parsars are ned acling in cancert will the Acuirers 2ed the PACE lar the purpose of this Open
DHferwetkin s mearing of Reguiation 21 (g 1) ol 1heSERSAST) Segulaticns, 2011

13, Therzlationship b=tweenthe Aoquirers and the PACsis asiolloes:

| Mame of the Acquirers/PAGS Redationship betwesn the Acguirer and PACS
Mandiri Meli {Acquires 1) Spause of Acquiter 2, Meser of FAG T and PAC 2,
Mathar-In-Law of PAC 3 and PAC 4, Grandmother of BAC
&, Prarnales and Cirector of P45 8, Promoter ard
Designated Fastrer af PAC 7
Firt Réadi {Acquire ) Spouse of Acqueer 1, Father of PAC 1 and FAC . Father-
In-Law af FAC 3 and PAC 4. Grandfather of PAC 5,
Promater of PAC G, Promater and Designated Partner of
PAGT
Sachin Kirl Medi (Pas 1) Son of Aceuirer 1 and Acquire 2, Brother ol PAC 2,
Spause of FAC 3 and Father of PAC 5
Swapnil Kirit Medi (A5 2) Son of Acouirer 1 and Scquires 2, Brether of PAC 1 and
Spouse of PAC 4
(RickIhi Sachin Moo (FAG 3) Spouse of FAC T
Ehuvi Swapri Medi (PAG 4) Spouse of FAG 2
Rihazn Szemin Mok [FACS] 500 of PAL T and FRCT
(Rigid Caraingrs Frivale Dimited PAC 6) | Promaled By Aoquirer T and Aequirer 2
Farlure Fackagivg LLP [FAC T} Prarmaled By Actuirer 1 and Acuirer 2
. INFORMATION ABOUTTHE SELLERS
1. Thecetzik of the Sellersare setodt below:
Name and Whether | Hame of | Hature of | Chenga in | Transacl Details of Dedails of
fieshdential Address part of the| the Group [ Enfity | nameim | lon | sharesfvobieg nights | sharesimlisg
promoler through | hefd by the seller | rights hedd by the
and makel! [Pre- Otfer)  (selber (Post - Oifiec)
fifiiiet SR [ Wammber % of el | Humber [% of ot
goup vading vading
share share
capilal* capilal
Harshad Matvarlal]l Mo [ Hat Mot spe | esand0t] 1355% | ML BaL
o Appicatie| Appicabie | Appltabi
2 Fuby At B
‘Wing, Fit Ho, -
51152, Presidency
Socily, ¥ Road 7,
Wear Jamnanai
‘iarseaErh:cl duhu,
Fla| ’Ilﬂrsn&:l Mnm No Nol Hol Rzl LA !2.&‘J.I]I]IT. 6.6 HIL ML
Priviesa, Flat No IV fippicatie| Applicakiz | Bharathhal :
Gith Flnor Jungtion of Kmizani
M2in Awenug Road
ard Sarajni Koz,
Mear Tommy Hifigsr
Showroom
Sanlacruz Wesl,
Mumdai Subuizn
Mahzrashira -
400054
Talal 3790240 | 20.21% | ML HIL

(Corinued %o nesd page)



(Contimed lram previows page)

1255 000 Equity sharag ane halain s individval name, and 12,84, 240 Equily Shaves ara held il vith first holder being, Harshad Natvara' ool
"2 50,000 Eguity Shares are el fointly vath fiest hotder being 5 Rajw! Harshad Mo
*Calcaated v g bas's of sasting ity paid-up Equly shavas of ha Tange! Coimpany:

2. Therzizno lien. encumbrance or lock-in an tha Equty shares held by the Seliers and such Shares will be transtzmed 1o the Acquirars free from all encumbrances
andlack-inraguirements.

3 The Sellers are notoRtegorzed as 'willi! defaulters” by army bark or firancial insfulion or canses fumthereal, in accondance withthe guidalings oo wilful defaulters
issued by the BBI, intermsof Requtation 2(1) (22} of the SEBLSAST) Regulations, 2011,

4, The Sallars ae nob categorized’deciared as fugiive ezanamic alfendsars’ undar Saclicn 12 af $ie Fugiive Esomimic OBenders Aat, 200 8, inSzrms of Ragulaian
2(1)1ja) of he SEBI (3A5T) Regulatians, 2011,

5, Upenconsummation of the P8, e Seiers shal cease o hold any Equity Shaes ol the Tage Company.

f. Seller 15 the brather, and Seller 2 i5 the sistarin-laeaf Acquirer 2, and accordngly, te Sellers may ba cansidersd 25 relaed o e Asouers, Howsver, fhe Sl
and thedcquirers are independant of each ather, and the Sellers do not have any finencial, ecanemic, prefessional, commercial, benzficial ar ather association,
arrangement. understanding, depeadence or carmmeninterest with the Acaquirers orthe PACS.

T Az on the date of this DPS, tha Sellers have notbeen prahibited by SEBHfram dealing in the sacunies under directions issued pursuant to Section 116 or under any
ciherrequiaions made under the SEB AcL

0. INFORMATION ABDUT THE TARGET COMPANY- THE SOUTH INDIA PAPER MILLS LIMITED

1. The Target Compary was incorparatad as & geivate limited company under the provisions of the Companies Act, 1556 as “The South Incka Pager Mills Prvate
Lirniitael” vidia Certilicate of Ineorpasation dated June 06, 1959, issued by Regigtar of Coonpanies, Mysar al Bangalore. Subzeguentty, the name of he Tagel
Comparty was changed from The Scath Inciz Paper Mills Frivate Limitad™ to The South Incia Paper Mills Limited” under seclion 438 (14) of the Campanies Ack,
1958, wee L April 01, 1975, vidz carlificatz issued by he Registrar of Companies, Mysare, Bargalorz. Therehas beenno changa in the name of the Targ=t Company
inlastd (Thres) yedrs,

25 The raqisterad office of the Taret Company is siusted at Chikkayana Chatra, PO, Manjargue, Nanjangud, Bamataka, India, 571301, @nd Se Comorale
Igentiication Mumber {CIN) is LESTIOXA1D59PLC001352. The conlect defails of the Target Company i (08221) 228285, e-mail address is
carparEE@sipaper com, andthe weasite & wes s paper.com.

3 The Targel Compary is engaded i e biesaess of manulacturing of paper, paper boards ard carrugated packaging

4. Thie Equity Shares of the Tanget Carmgany ae presenty listed enly on B2E Limited ("BSE") (Scrip Code 516108 and Scrip 10: STHNPA). TheISIN of the Eguity
Shares of the Target Comparry is INEOSBE01024. The markat et af 1he Equity Sharas of tha Target Carmpany is 1{0neh. The enlie iy paid-up eguity share capital
of the Target Compary is isted on BEEand thetradngin the Equity Shares has not been suspencad by BSE. The Equily Shares of the Target Comaany havenot bezn
dellzted from e ary stocs exchange o bdia

L8 T Equity Sharas of 1he Targat Carrpany ana frequenty traded within Ibg defindion of ‘Faquently traded shares’ indarcliuse ) of Sub-requialion 1 e Segulaticn 1
ot SEBH{SAST) Regulztions. 201 1.

6.  Agonthedat of this OPS, the autbarised share catal of the Tareet Company is # 20,00,00,000 (Rupeas Twanty Crores only), comprisging af 2,00,00,000 {Fwo
Crores) Equity Shares of fagz vale of 100 (Rupeas Ten only) each. The issuad, subscrided and pad-up share capilal of the Target Gompany is 316.75.00.000
(Rupees Eighteen Crores ard Seventy-Five Lakhs only), comprising of 1,87 .50,000 One Crores Eighty-Seven Lakhs and Fifty Thousand) Equity Shares of face
valueal T10/- Bupess Ten anly) eack

T A5 on date af this DPS, ther are rac (i) partly paid-up equity shares; (i gquity shares camying diferantial woling rigits; and’ or i) avtskarding convertiole
instruments (such s depository receiats, fully corvertible deberdures, wamants, corverlile preference shares, efe.) ssued by the Target Company which are
corwertibleinto Equity Sharesof tha Tanget Company.,

B Thekey inancialivformation oftha Tarmed Cormpany based an tha audited standalons fnarsal statements firihafscals 2026, 2025 and 2024 i5 a5 falkyws:

{7 Lakliz)
Sr. No. Particulars | ¥ear ended March 31, 2026 Year ended March 31, 2025 Year ended March 31, 2024
1 Total Bevenwe 43,440.20 57.040.26 I 37664
il PRIt A2 T2 [TERE] (a1 T1.542.71)
3 Earnings per Shara {in INR} 3,73 (3.14} [7 16}
4 Heb warthizharehalcer's Fane 22,5084 21, 11EES 2208405
Nirler Az per W ciata avaitaise on pubiic doman,
L s antha datz ofthisDFS. the preseatcompesiion of the Boand af Directarsof tha Target Campany is a5 Dlows:
1 No. Hame of the Director | Date of Initlal Appaintment DIN Designation
1. Marish Maherdra Pate Detaber (9, 1950 28t Managing Direclor
2. Kanighka Harshad Modi December 15, 2023 10R2EDZEE ‘Whale-tirne Director
3. Ajay Dineshchardra Patel August 31, 1996 046505 Direcior
4. Jitendra Amoalal Petel september 27,2012 0243302 Director
A Harshad Natwarial Modi July 27, A3 [ R Direcior
fi. Furushalham Javare Gowda IMarch 31, 2025 03332807 Itleperalent Dirggtar
T. Gotamam Ragkavan Ravi March 31, 2025 [EGGE2RET Irdleperaden Diveclar
a. Gargi Ol Warch 31, 2025 11024178 Irdeperden] Direclar
9. [ Meenakshi Sundaram Shavakumar July . 2024 5445505 Inddeperdent Diectar
0. Mayarsja Srivatsa March 31, 2025 (2305712 Irdeperdent Directar
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DETAILS DFTHE OPEM OFFER

Thiz edler is a mard2tory dpen Ofer and is b2ing made by the Acquirers along with the FACS in camoliznce with read wih Ragulatans 13, 14, 15 and olhar
apalicable Begulxtions of tha SEBI (SAST) Seculaticns, 2071 o he Public Sharehoiders of the Target Cornpany 10 asquire up to 48, 75,000 [Fooly Eigh! Lak ks 20d
Seventy Five Thousand) fuly paidup Equity Shares (Offer Shares), representing 26% (Twerty Six Percent) of the Voting Share Capital of f1e Target Company, & an
pifer price of 31200~ (Rupee s Ora Huadred and Twenty only) per Offer Shane (DFar Price) agaranating o tofal considersion of £ 58 50,00,000 (Rupess ity Eight
Crores and Fifly Lakhs only), payablein cashin accerdance wilh the SEBI (SAST) Ragulasans, 2011 and subject tathe terms and candifions mertianed hersnaftar
inihis OPS and the Legter o Ofer ("LoF ") hat will becireulated 1o the Shareholder in accardance wit SES1 (3A5T) Reaulations, 2011,

Thiz (fer is being made to a8 the Pualic Shareholders od the Tamet Company, albar than the Acguicers, FACS and ofher edsting PrarmaterPromaoter Goup enlites,
whether holding Equity Shares in dematenalizad farm or physical form, registered or unsegistzred. are eliginle 1o parficipate inthe Ddfer gt any Sme before the
clevsne af tha Tandering Paod;

Infer msof Regulation 23 of fie SERLISAST) Regulations, 200 1, in the evant hat e appeovals speciliad in pargraph Vi (Stahdary and Cthar Approvale) of his DPS
o thase which became applicabée prior o comaletion of the Open Offer ane nat received, far reasens cutside the reasonable cortrod of e Acguirers, hen the
Acguirers and the PACs shal have 1he right 1o withdraw the Open Ofler The following coaditens under which the Scquirer and the PACS can withdraw the Open
[ffier. asprovided in Regulation 23(1) of tha SEBISAST) Regulztions, 2011 ae

statutany approvals required for tha open affer or far efecting the acquisitions attracting the cabgation o make an open sfer under SEBISAST) Raguladons, 2071
Irareinng baen finally refusad, subject 1o such rquirrments foeapproval hadng been spaciically dsslosedin fe diftaled public stalareat and b iilered affer;

e acquirers and Ihg persang actag inceacerl, beng araloral person, has disd;

Ay concilion stipulated in he agesment far acquisition atiracting [ha slrigation 1 mass th caen clien S ol met Tor masans sulsxde tha reasoaabia canlrol of the
acquirers and the ?Ersnns acting i concert, and suchagresment is rescinded, subject to such conditions hawing been specifically disciosed in e detaild public
statementand the lettarof offer; or

such circumstancas a5 in tha opinion of SE3|, mert withdrawal, IF e withdrawa! is faliag vader paragraph 3(iv), SEBI shall pass a reasaned arder permiting
withidrawal, and such ordzr shall ba basted by he Board an 15 oficialwebsile,

Intheavent of such 3 withdrawal of the Open Dl 2public annsuncameant wil be made wills 2 (taapWeeking Daysof such withdrawal, inthe same newsaapeesin
winchthe DPS has been published and sush pualic annaunczrment will alzo be sentto BSE, SEBland e Target Campany at s registered affice.

Thiz Offer 2 nat cendiional an ary e level of acceptance and is not a competag offeria terms af Regulatiens 19 and 20 respectvely of Sie SEBI{SAST)
Regulations, 2011, Further, there is nocompeting offerason the date ofthis DFS in terms of Regulzticn 20 ofthe SEBI (S45T) Regulaltions, 2011;

There is ne difzrential pricing for Equity Shares underthedfer

Thediferis not aresult of giobel acouisition resulting inindirect acquisition of the Target Comgany;

Trweilaranar b lha Opar Offer doais rotaold any Equity Shares inthe Taoat Company as oa B dalaclappaintmen as Manager 4 the Open Offer and azan tha dale
A this OPS. The Manager bo the Dpan ORee furiie decaras and rderlakas not 1o daal on ils ascount v iba Equity Shares during e Open Ofer paricd intarms af
Requlation 27 (6} of SEBI (SA5T) Requiations, 2011

ThePublic Shareholders wha terdarthar Ecuty Shares in thisOpen OHer shall ensure Mat b2 Equity Shares are clegrfromall lizn, charges and ercumarances. The
Cffer Shares will be scquirad, subject b such Offer Shares being validly tendered in thes Open Offer, topether with all the rights attached therzta, incluging all the
fights ta dividends, bonuses and rght offers declared tharenf and in accordancs with tha ferms and conditions setforthin the FA, this DPS and a5 will b2 set cutin
he Letier of Ofer, and e erdering ol Pubis Sharehaldars shall have ohtainad al necsssary consenls requied by them tatender e Offer Shares. The Acquires
will accept al the Offer Shares of tha Target Cormpary, that are tendered invalid fomm i terms of this Oifer up to & maximum of $8.75,000 (Forty-Exght Lakhs and
Seventy-FivaThousand] Equity Sharas, rearesanting 26.00% of the Valing Share Capital of the Targat Compam:

ThisDefailed Public Statamantis being publishadinthe fallkawing newspapars:

Publication Language Edition
Financial Exaress Enilisn Al ladia
Jansata Hiredi All India
Udaykala Kennadz Bangalore
IViurmbai Lesshdesp Marathi tumbzi

Interms of Bagulation 2502) of SERL{SAST) Regulaticns, 5011, a5 an fhe dat of fis DFS, De Acquirers alang with FAG s do not hava any plans 9 dispose af or
olferaise encumbier any maerial azsats ol (e Targs! Cormpary in e next 2 {Tea) yaars, ecepl: i) intheardinary conrsa ol iusiness findudag e the dispogal of
assels and creating ancumbEncas in ascerdanse with business rauiremants); or [ with the priee apareval of the boared af dirzstoes and shareholdees of he
Tamet Company; or (ii) to tha extent raquired for the purposs of restrectuing anclor ratianalizadaon of assets, investments, lishilitizs or business of the Targe:
Company, I tha Acquirers and tha PACS intend % alienale amy malerial asset of e Tamet Company, within a period of 2 (Two) years fromcompletion ofthe Cpen
DH&'.!I&I;* Tii_rgei_[!nmpan:.r shall seektha appeaval of its shareholders a5 partha provisa taRegulaion 2542) of SEBI {3A5T} Reguistions, 201 1 before under bzking
any suchalienation.

A3 per Requiation 35 of the SEBI (LODR) Reguiations, 2015 read with Rule 194 of the SCRR, the Target Comgany is required o maintan mirimem public
shaehalding. as determmined in accordance with the SCRR, on a continuous basis for listing. Upan comgletion of the Cpen Oifer ard tha Underlying Transaction
uncer the SPA, if the pulitic shareheiding af the Targat Company falls belo the miremurn level of pubic shareholding as reguired to e maintained by the Targe:
Company azperthe SCRR and the SEB1 (LODR) Reguiations, 201 5, the Acquirers and the PACs undertake to take necessary steps o fasilitale Hie complianes by
the Target Company with the refigvant privisions presenbed under the SCRE, as per he requingments of Reguiation 7{4) of the SEBI (SAST) Reguiations, 2011
anclforthe SEAI (I.I:I[:R] Regqutations, 2015, wiin tha firre period staed Therain,

BACKGROUNDOFTHE OPEW OFFER

The Aequirers have enterad ity a Share Purchase Agreement dated August 18, 2025 with tha Sellers whereby the Aoquirers have agrazd o zcguire 37,390,240
A Thirty Seven Lakhs Ninety Thousard Two Hundred Snd Forty) Equity Shares "5k Shares”), representing 20.21% (Faenty point two ora percent) of the Yating
Share Capital of the Target Compary, Fomthe Sellers ala pice of 1200 (Rupees One Hunceed and Taeenty anly) per Sale Share, aggregating 12 45,48 28,800/-
{Rupees Forty Five Crores Forty Exght Lashs Teenty Eight Thousand Eight Hundred and Foety Only) (*3de Consideration™), subject te and = accarcance with the
terms and cenditionscontained in the SPA.

Cansequent upen acquinng e Shares pursuant to e SPA, Lhe Sharehalding of the Scouirers and e PACs will be 73,85, 216 (Severty-Tharee Lakhs Eighty-Sve
Thausand Tao Hundred and Sixtaan) Equily Shares cansttuting of 39395 (Thirty-Nae Poin? Thres Mine pereart) ol the Mating Share Capilad o he Tage
Company,

Detaiks of the Undedying Transadtion in a tabukr farmis set ot below

Details of Underhying Transaction
Type of Mode of Transaction Equity Shares / Voting rights Total Consideration for Mode of | Regulation which
Transaction | {Apreement’ Allolment’ Market| acquired’ proposed fo be acquired |  Equity Shares / Vaoting Payment has triggered
{Direct Indirect) Purchaze) Number % ol Vating Righls acquired (in &) (Cazh/
Share Capital Securitbes)
Direct Pursuant to Exgcution of Share | 37,90, 240 {Thirty- 20.21% ¥ 45,45 258 300 [Rupess Cazh Ragulaions 3{1)
Purchase Agreement dated Seven Lakhs Ninety Forty-Five Crares Forty- and 4 of SEBI
August 18, 2026 batwzen he Thaugand Twa Eigil Lakhs Twenly-Eighl [SA5T)
Acisnens and e Sallers Hundiad and Farty) Thatsand and Eight Regulaticas, 2011
Hunckad only)
Suramary ot the SPA;

Thie P4 contemplalas completion of the sale and purchase of the Sale Shares in a =agle iranche, subject 1o the satislaclion or permissiaiz waiver of the Seliers
Condilions Precedent (a8 detned in e 5"1'-".] wilhirn @ cerbain period from execution, o such other date determingd by Lhe Acquirens, in sifer case notlaby han he
Transaction Long Step Datz (as definadin the 580 Follovwing satisfaction or wawer of the Sellers” Condiions Precedent and sxpiry of 21233121 (Twenty-Onz) Warking
Days rom issvance ofthis DPE, the Acguirers may. atiheir discrelion, complete the Gpen Ofler Escrow Funding (a5 definedinthe 5PA). The Acquirerswil determine ihe
Closing Date (a5 defined in tha SPA) in 2ccerdance wilh the tming of such ascrew undng, with Closing (as defned in the SPA} o accus theaough an oft-marke: spot
delivery sefflernen and in comphance with appliczble laws, Upon clasing, the Acaquirers will acquire control, be classified as 1he Promoter of she Company, and be
enlilled o re consliule the Board (as defined in he 3FA), incuding appeinting diresors, whilz e Sellers and'er eirnomines directors will resiga dromithe Bozrd and itz
COmmitiEes.

Urtilclasing, the Sellers mist alse use their sharehalder righis andvoting power o @nsure e Gompany' s cooperation with regulatory filngs zad approvals =lzting 1o
L Unlerbying Trarsaclzon and e Coen Oz Closing is concilional e, among olhé mallees, e absence of a MAC Evenl a5 delined in e 5PA) o prohibitony
procesdings, recelptaf 3l raquisite approvals, The Sellers have provides customary warrandzsand agreedto, intzr alla, [ointly and seversty indemnify the Acquirrs for
Lnzses ansing Irom agreed Indemrificalion Events (as defined in the SPA), subject 10 cedain limiagans. The 3P4 may ke terminatzd by muzual consen ar by the
Actuirers wpon specilicd events, including & KAGC Everl, bredch or inacour sy of winranes, Rikee 1o salisly the Sellers’ Condifions Precedenl by I 2oplicable ong-
stop datg, incorrect pr misieading information provided for reguiafory disclosumes, or failere of Clozing 10 occur 35 contemplsted afzr payment of the Sale
Consideralion.

The OMfer Price has been ardved in accordance wilh Begulalion 3{2) of the SEBI (S45T) Regulzlions. 2011, Assering lull acceplance of e Caen Ofler fe maximun
consideraton payanlein e svent of full accentance ot he Ofer waukibe T 58, 50, 00,004¢ [Rupees Fity ElgM Crares and Fifty Lakhs entyl,

Fursuant to the consummation of the Undedying Transaclion and subject I complance with the SEE] (2AST) Regulations, 2011, the Acquirers and the PACS will
acquire corbrol aver the Target Ceanpany and will be idenilied as paslof ‘Promeder aad Preroler Group' of the Targel Cempany irctiuding in accordznce with the
provisicns of SEE| (LODR) Requiaians, 8015, The Acauirers andthe FACS will exercisz jirk comrol of znd over the Target Company and become promoters 2long with
oiher exisling members forming part of the Promoler 2nd Promader Grop, who are nol parlies 1o the Share Purchase Agreement as on the date of this OPS. post
compidiona the Gpen Offen Furher, pursuznt bothe corpletional Undedyirg Transaction, e Sellers shzllceaseto hold any Equity Skares o the Targe: Gompany.

T, Tha primary oiwzcties of e Acquirers and the PACS in relaticn 1o the afareszid zcquisiion is tha substantial acouizitan of Ecquity Shares znd wating rights eiihe Targst
Campany, along with the zcquisitianaf contral of the Tanget Company.
a, In t2rms of strateqic Intent. purpase af acquisiion and fuure plans, the Acquirers and the PACS, Imend o positien the Targzt Compamy for enhenced epzratenal
effciancy and lnng-=rmvalus creation for allits slakehalders.
0. SHAREHOLDING AMD ACOUISITION DETAILS
1 The cumantand proposed shareholcing pattern of the Acquirzrand the PACEIn the Target Company andthe detzils of tha acouisition ans &5 fllows:
hoguirer 1 Fiquirer 2 PAL 1 PAG 2 FAG3
e Handinl Madi Kiret Badi Sachin KIrd Medi Swagnil Kirit Sod Rigan Sachin Medl
i
Wo, of Equity | %ofEquity | Mo ol Equlty | %ol Equilty | Mo ol Equily | %ol Eguity | Mool Eguity | %of Equity | Mo of Equity | % of Equily
Shares | Share Capitel Sheres | Share Capital | Shares | Share Capital Shares Shere Capital Sheret | Sham Cegilal
::‘e"”: M e n e P 536,117 2AG%. 305,840 1635 4T 2555 2,21 757 LI7% 207, 457 1.10%
Shass procosed 0 e = :
o pur et 1 SPR 16.85,120 LA RES 1585,120 1010%
Shazs Acguired Betwesn M,
d3% andthe P dez
Shaes acouimd in tha Open
Oller {zssuning 54 2837 500 1300 2427 500 13.00r%
ALCETAN:E)
Pzt [ter Bharalddng jupm
all sharas baing puschesed by
tha Aoquisr i parthe SRS
ard assuming Sl accentancs, | ABLYAST i 4536420 24.74% 4,77 A4 255% b I ) e 1T 207,965 1.10%
a3z on 10 ‘Warking Liay after
chegamne ol 1 Temlering
Pizinl}
PAG 4 PACS AL & PAGTY Tol
Lo Btuw| Swapnil Modi Risaan Sacsin Mod Rigid Gortainers Pyl Lid Forfune Fackaging LLP
1
o, of Emity | %ofEquity | Wo. ol Equity | %ol Equty | Mo ol Equily | %ol Eqeity | Mool Equity | %ol Bquity | Mooof Equity | % of Equity
Shares | Share Capital Sheres | Sham Copal | Shares | Share Capikal Shares | Shere Capilal Sheres | Shar Cagilal
i‘f"mm REOATIG:FR 305,136 163% 150,10 ORD% 413315 230% 8,67 385 467% [aEms | e
Shass proposed o be
acquined pursuant b SR 47,50, 40 nN%
Shipes Anpan] Bebasn Py
ia: o thelIPS i - B
Shives acauinsd in e Dpen
Ol fesuning 54 4375,000 1.00%
[ HE R ]
Pzl Crtter Bzl (upm
2 shares being purchased by
the AcguiEn i cerihesFA
ard assaming Sl socsntanca. | 306,136 1.63% 150,000 el 413,345 1M 367 585 4% 12260216 5.39%
s an Wk Working Day alles
chotire of The Tendzriig
Peiond}
Nates:

“Manaf Shah, being the direciorof P40 6, doas ol bl ary Sharein ihe Targef Compamy.

T

Az per Beawiation 32 of the SEQT (LODR) Bogoations, 2075 read wilh Bule T94 of the SCRE, Yo Brge! Company iz requived fe mainlain minimwn publa
Sharghaiie, A% detarmiiad it atcovEice wilh e STER, an 2 contimagis basis far Neling. Usoncarmpdetion of e Ooen Ofer aod the Undariang Transachion, i
e pubic sharphoiding of ihe Targef Company ziis balow the rminimurriave of public sharshaiding a5 reouired fa be reaidained by fhe Targel Cornpany as par e
SCHRA and the SEBNLODR) Reguiarions, 207 5, the Acquirers and fe FA0s wderfaie fo lafe necessary sieps fo faoiiale the complance by ihe Targe! Company
path b retevant provisions presorbed wder ifhe SCRA, 35 perthe raquirernants of Reguialion 7(4) of thae SEBT{SAST) Raguations, 2077 andvar the SEB! (LODR)
Regulations, 2015, within the iime perod staled Merein.

Pursuant i consirrnation & tha Liderng Transachion o sulifect lo sompdianca with e prowsions of e SEET (SAST) Beowlabions, 2077, the Acaedrars and
e PACS shat! acquire canfrol aver the Targef Cornpary and shall e raquired {o be clissified z5 Pramater and Promaler Group af e Tage! Company: Tha
Acquivers and PACs shal exercize foit control, slang with fe ather members forming parl of the Promoter angd Framoter Groupolthe Target Company who are
nal parfias fo fia Share Rurehase Ageesoent, over the managernant and afairs of the Targef Darrany in aceardance wilfy the provisions of the SER1 [LODR)
Aegutations, 2075,

Bath meAcaurers are immedlale relaives as dofineo under e SEB (SAST) Reguilalions, 2017, bedng the spouse of eacholhar

The FACE have underiaken that sach of Siarr shall nok fendar any Equily Shares i the Open Ofar,

The nurrber of Equly Shares o be acgured by gach of e Acquees snder ihe Open Oifer shal! be delormined By the Acquiers amo ihe BACS based o Me
FESDONSE resedaad o e Pulilic Sharshoitiars aoder the Qs Offer in aeodvdanca with Mg SERT(SAST) Reguiztions, 200 1. Howaver for tha purpase of ha
abave table, il iz 2ssumed st bath the Acquirersshal acquirs e Gifer Shares in the equal praporfion

OFFER PRICE

Tha Equity Shares of Terget Company ae presenthy listed only on BEE (Sorip Code: 516108 and Scrip ID; STHINPA). The 151N of Equity Shares of the Targs
Corpary &5 INEQBSG01014, The entire fully paid-up equity share capkal of the Target Company is listed on BSE and the rading inthe Equity Shares has notbeen
susperded by BSE. The Target Company has already establizhad cormectviy wihthe deositaries.

The anrwalizad trading wrnever nthe Equity Shares of the Targat Carmgany an B3E based on rading volume dusing the (12} twedve calendar months (.2, August
2025, 10 July, 2026) priar toSe marth of PR s a5 given beiow:

Stack Exchange Total no, of equity shares Iraded during the Todal no, of listed equilty | Annualized trading tumover (As a %
twelve calendar months prior 1o the manth of PA shares ol equity shares Hsted)
BSF Ll 7040 I B I L

“Based onihe abave, the equity shares of e Tarpet Company a frequertly traded witin the meaning of explenation arovided in Reguation 2{)) of he SEBI (SA5T)
Feuiations, 2011 on H3E8,

Tha Ofler Price of F120¢0- (Fupees Qne Hundrad and Twarty sely) par Squisy Shers of 2 100- sach is justlied, in sarms of Regulation B2 of the SEBI [SAST)
Reguiations, 2011, tadnginto azcourt thefollowing parameters:

5 Mo Particulars | Price (inZ per Equily Share)

2. |The highest negetisted prce per share of the Target Company for any azquisifon under the agresments atracting the L4
|obgations 1o makea public anncuncernent of this apen offeri.z., the pace per Equity Share under the P4 |

b. |Tha'~'uumewe'uh’.ed average price paid or payabiz per Equity Shae Tor acquisitions, whether by the Acguirer ar by any 36,50
|persan asting in cancert with him. during tha fifty-dwowesks immedately preceding the daeaf the P |

[ ITha hignest price paid ar payable per Equity share far any acquisition, whedhar by the Asquirers, during the twenty-sic 10520
weeks imiradiatey preceding thedats of the PA

4. | The valume-weighiad average market prce per Bquity Sharelor a pericd of GO (5ixty) rading days immediztely peceding 10230

tha dateof fie PAas raded on BSE, beingthe stockexchange whae tha meximum valume of tradingin the Equity Shares

was racorded curing such perisd, and such sharesbaing fraquantly traded

2, |'Whera the shares arenot frequently fraded, the prica determaned by the independent registered valuer T<inginte account | Mot Applicable as the Equily
waliztion paramelers ingluding, boak value, comparabia racag multiples, and sich other paramaters 25 2@ cuslamary | shares of e Tanget Compary
e valuatian of shares of Sush campanias ara Fraguently Traded

I | Tha pereizity share valug coenpated undsr requlation BI5) of the SERTSAST) Bagulalions, 2071 apphicahle Hal Applicable®

[Starg Vakeation Separfdated August T8, 2026 a5 carliied by Ot Vatvalion Senaees (OFCT Privata Linsten, Registered Valoar JE8 Renisteread. Mo IBBNEILER -
20221160 hawng s offica af Diamond Arcade, #3713, 68, Jessore Road, Kokals FOO05S, Tal Noo =97 58 2000 1224, E-mai: valsabior@emmiinsaiutions. com has
valved the Equity Sharsz af Tarpel Company (s & 1200

ot Applicalie sivce the aoquisifan s not & indieect aoquisiion

&

b

£

Inwizw of the abova parameters considered, the Céfer Price, under Regulation 842) of the S2BI{SAST) Begulations, 2011, is thehighest of above paramelars, ie., 2
120¢- [Rupees drz Hundred and Twenby only) peretuity share. Accordingy, e Oter Frice 1S justfied inlarmsof tha SEBHSAST) Bagulatans, 2011,
Intheevert af acouisition of the Equity Shares by the Acguirers andtha PAGS Guring the Offer Period, whether by subsaripian or purshase, & a price highar than the
Offer Price, entha Offer Price wil be revised upwards o be equalto or mare thanthe highest price paid for such acguisticn in terms of Requistion 85} of the 2EBI
[2A5T) Regulakans, 2011, As per the proviso 1o Reguiation BB} of the SEBL{ZAST) Regulations, 2011, he Acquirers) and the PACs shal net acquire any Equity
Shares alter tha Srdwarking day priar o he commarcarment 4T tha Tendedng Pariod and until the eoqiry of tha Tendering Feriod
I the Acguirers and the PACs acquire Equity Shares of the Target Carnpany during the period af 26 (beery sk weeks alles the Tenderihg Pericd ata price highes
friar L OFer Prica, tien She Acquirers and fha PACS steallpay e difaresse bebaeen ha highest aequisilion prige ard e Ofer Prige e all tha Pubilic Sharaheidars
whosa Equity Sharas have been acceated in the Cffar within 60 (sixty) days from the date of such acquistion. However, no such diference shall be paid if such
acquisiton &5 made under anather cpen offer under SEBI (SAST) Regeialions, 2011 or pursuant o Securitizs and Exchange Baard of India (Debsting of Equiy
Shares) Requiztions, 2321, orapan markel purciases mocs inihe codicary caursa antha stock echange, nal baing neqoliatad acguistica af Equity Shares of te
Tanget Companyin anyfoem,
Gnea the date of Me Public Announcernent and as onthe date of this DPS, there have been no corporate actions by the Terget Company warraning adjustmert of
any al he ralevant pce paramsters indarBegulation B{9) of S SEB1 (3AST) Requiaticas, 2011, The Oller Prics may be adjusted by he Acquirers, in consullation
with the Manager fothe Cifer, inthe event of any corporatz actions 4z barus, rights, spif, ete. whers the raeard dete for affecting such carporate actions falls within
3ithree} ‘Warking Days priorta the commencement of the Tenderng Fadod af the Ofier and Pubic Sharehokders shall be ratified in case of any revision inthe Ofer
Fricaand/ar Ofler Size.
Mg on tha date of this DPS, there is no revision in Offer Price or Offer S2e. In case of any revision in the Offer Price or Cffer Sz2e, the Acquirers and the PACs shall
cornply with Begulations 184) and 18034 af the SEBI{SA5T) Receations, 2011 and ether applicable provisions of b2 SEB] (SAST) Regulaions, 2011, The Offer
Prica andfor Offer Siz2 is sublac o upmward revision, iFamy, pursuant 1o 1ha SES1 [SAST) Requlations, 2017 or 3t the discreticn ofhe Acquirers 2 amy fime prior b
e commzncementaf the last 1 (One) Warking Day befarz e commencement of the Tenderng Pericd in accondance with Regulations 18(4) and 15{5) of the SEBI
[ZA5T) Begulatans, 2011, In the ewent of such revision, the Accuzers shall make corresponding increasss o the escrow amounts: {y make a public
anneuncement in lba same newspapers in which fhe DPS is pubished; and [1) simubansaushy with e issoe of such apomsemant, inferm SEAL BSE and the
Target Companyatits registersd office, of suchrevisions.
FINANCIAL ARRANGEMENTS
The 1alal cansideration fee the Dpen Cllar, assuming Dl aceeatassa under tha OMar, i.e. for the acquisition of 48, 75,000 Forly Eight Lakhs and Severly Five
Thauszand) Equity Shares, 21 the Offer Frice of ¥ 120 (Rupaes One Hendred and Twenty Dnly) per Equity Shareis 3 53 30/00.003 {Rupees Fifty Eight Crores and
FiftyLaxnzanly). {“0fler Consideration").
In accondance with Regulation 17(1) ofthe SEBI (SA5T) Ragulafons, 2011, tha Aequirers and the Managerhave entaredinto an escrew agreemeant wih ICIC) Bank
Limitad havirg its registerad office at IGIC] Bank Tower, Mear Chaii Girclz, Ol Padra Road, Vadodara 390007, Gujarat, India and acting through its Branch situated
a1 Murnbiai— Narirma Pod [“Eserow Ag ent” f an August 20, 2006 and creaied anescrve cash account bearing Accaurt do. A03M05166987 inthe name and style
of MRKIRIT HATWARLAL MOD] NARNDINI KIRIT MODI OPEN OFFER ESCROW ACCOLNT {"Escrow Cash Account™) with the Escrver Agent. The Agauirers have
mads atokzl cash capost of ¥ 14.63,00,000 {Rupess Faurteen Crores and Sivy-Thres Lakhs only) in the Escrow Cash dccount. The amount depasited inthe
Escrow Cash Accountis incomplancs wilh the regquirernent of depes! of escraw amount a5 per Begulation 17 of SEBE{SAST) Regulation, 2011, Le. mote than
2% of the Offar Consideration payabletothe Public Sharehaldersunce his Offer,
The Managariothe Dpen Oifer is guly authorized and empowered 1o realize tha value of the Escrow Cash Accourtin 2rms of SEBI (S65T) Requistiors, 2011,
Tha Aciuirers coafirm that thay hava adequata financial resaences o meet Sieir obliggtions under the Open Offer and have mada firm financial aangamants for
finarcing tha aoguisition of he Cffer Shares, interms of Requiation 25( 1) of f1e SEBI {SA5T) Regulations, 2011, The scarces of funds for the Acquirers are their
respectivie ligwd asscts. Such anangaments are unconditional and not coningent upan any otherevent ba fuads are being boerawed from any bank or financial
ingtititian for thie pus pose ofhis Qpen Cifar by tha Acuirers
A Samesr Kothari (Membsership Mo, DSB61). Partner of R ®R.J 5 & Co, LLP {Srm Registration Mumber 32500 1E/E300033) having their affice &t T Mercantile
Building, 912, Lal Bazar Streat, “B” Block, 2nd Fleor Kolkata = 700001, andtheir coatact number as 023 < 40012400, ard e-mail s rirsameznayahoo co.in vide
Iheir ceslificate daed August 1B, 2026, certified that tha Accuirershave adaquats and linm inancia resoorcas g varilanle e Lo ulllits obligations urder
this OHfer.
Based on the afaresaid financial amangements and on the confirmaticns received from the Escrow agent and the Charterad Accountant specified above, the
Ianager lathi Oper ONer is salistied (2) abou he adeguacy of rasources of the Acuirers 0 mestha linansial reguicerments af th Open Offar and Lhe Zaility of i
Acguirers o imalemant e Dpen Offer in aceardancs wilh the SEBI (SAST) Reguiations, 2077, and (b} that frmamrargemants for payments threugh verfiable
means aein place 3 fulfi tha Open Oifer obigations.
In case of any upward revisian in the Dffer Price or to the QTfr Size, 3 corespanting increasa o the ascrow amoints as mentionad abave shall be made by the
Acguirers. interms of Regulation 17(2) ofthe SEBI|SAST) Regulstions, 201 1 paor taaffecting suchr2vision.
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STATUTORY AND OTHER APPROVALS

Az on tha dze of this OPS, o (e best af 1ne knewledga of the Acquirers and the PACS 1ere 2 o stalulary aparovals resuinesd By the Aoguinees to complts thi
Unierbing Transaction ard this Open Dffer. Incasz, if ary stabutany approvalls) areraquired or become applicable & alater date baforethe closune of the Tenderng
Perind, this Qpen Offer shall be subjecttothe rzceipt of all such stabutory approvalis). The Accuirers and the PACs shall maks the nacessary apalications for such
Statutory Spprovals.

In e event thattha Sellers Condilions Pracedant a5 defined in the SPA) ara ol sabshied (ar 1o 9ie extent capable of being waived ardetersed, pab waived ordilermed
inaceorlance will the SPA) forreasans wivah ane aulside 1w easonable carbol of the dcquirers, the SR may be terminatzd inacoardance with its ams and the
Acquirers shall have the rightio wilkdraw Sis Qaen Offer in ks of Begulation 23 of the SEBI{SAST) Requiaians, 2011,

All Sharehodders (including resiceat or ran-resdent shareholders) must cbtain all requesite approvalsiconsents required. i any. to tender the Oifer Shares
ncluding withaut imitaton, te approval fram e RSl held by them), inthe Offer and sudm? such agprovaks, aleng with theather documerts reguised o accep! this
Oflee 1 e halders of the Equdy Shares who are persans resident autside ndia (incliding 0B, FllzFRis and NRLE) had reguined ary approvals (acludng fiam e
RBI, o any offer requiatany body) in rspect of the Equity Shares held by themn, thay will be mquired b submit such previous approvals, that thay wold have
valained for holding the Equity Sharas, 1o tende tha Offer Shares hald by therm, Further, such non-resident halders of the Equity Shares, any, most also obiinall
requisite approvalsexemptons requied Gneluding without imitation, the approval from the BT, if any, to tender the Equity Shares besd by them in this Offer and
subimit such spprovals/exemptions aloag wit the gocuments required to accept this Ofer Fthe aforementioned documents are not submittad, the Aocquirers and
1z BAG s reserd: the rightto refect such Eguity Shares iendered in this Offer. The Sharehokless shoald state tat the Equity Shares ane held under general permisslan
ancl clarily wheaibar the Equity Shares arehil o0 repatrabla basis ornan-repatrzhle bagis

The Aauirers 2d PACS shall corplets all procedures relaling Lo the payment of considerztics undar this CiFarwilhin a paiad of 10 [Tan) Working Days Fram the
e of expiry of the Tendedng Periad w0 thase Public Sharehaiders, who has tendered Equity Shares end are found valid and are actagted for scouisition by te
Acruirers.

It cxase o ey nnerecaint af any stalulary sppraval, if amy, as par Reguizlion 18011) ol (e SE61 (SAST) Raoulations, 2001, SEB may, if satishad, that tha non-
reseipl of [he resuisite statutony aparoeal{s) was mat atieibutalle Lo any willul default, fadie arneglecs on the parl of the Acquirer s and tha PAC s o diigently purse
such approwal{s), grant an sdension oftima for the purpase of completion of this Open Difer, subject bo such terms and condibions 25 may be speoifies by SEBI,
ncluding payment ofintarest by the Acquirers and tha PAC s {o he Pubic Sharehokders at such rake, a3 may be prescribed by S3EBI fromtime to $me., in accordance
with Begulations 1811 and 18{114) ofthe SEBI (SAST) Regulations, 2011,

It barms of Reguiztion 2301 ) of tha SEB BAST) Requlatans, 2011, if tha appravals mertanedin Faragraph | (E] i3 abve am nol satisfcioniy camplied wilh o
amy af e 2tatutary provals are iugad, the Acouines hasa rght Lo oeitidraw he Offer 15 1he ever? af withdrasal the Acquirer dhraugh the Managars, shall wathin
£ (T Warking Days of suchwithomwa, maks an annauncement s1aing the graunds for the withdrawal in aeoondance with Requiatzon 2342} of the SEBI [SA5T)
Requizions. inthe same newspagers inwhizhths Detalad Public Statemert was published, and such announcament will also be sentto SEBI, BSE Limited, and the
Tanget Company atits registerad office,

TENTATIVEACTIVITY OF SCHEDURLE™

Activity Day and Dale"
Tuesday, August 18, 2026
Tuesday, August 25, 2026

Wednesday, Saptember 0F, 2025

Thursday, Seaterber 17, 2026
Thursday, September 24, 2026

Date of Public Anncuncament

Dabe of publication of Detailed Pubéc Statement in the newspapers

Last date For filing of Iha Dratt Latter af Oifer wih SE81

Last date for public anrauneement of compeing alfas)

Last date for receipt of comments from SESl an Drait Letter of Ofer (n the event SEBI kas not scught
clanfizaticns or additional information frem e Manager tothe Gpen OHzr)

Identified Datedd)

Last date by which Iha Leler of Dar % b2 dispatehed 19 tha Public Sharehalders whase nams apoears
on the register of members on the Idertifizd Date

Monday, Septermber 25, 2026
Tuasehay, Oetabar 05, 2026

Lagt Dale by which the sommiliae of tha ndependent directors of the Targat Compary is mouiced 9
pubdish its recommendation 1z the Public Sharehalders for this Open Cffer in the newspepers

Friday, Octaber 09, 2025

Last date For upward resision of the Offer Price and/or Dffer Size Monday, Dctaber 12, 2025

Dl ed publication of the Dpen Ofler coering Public Announcement in he newspagers in whicl the
[P35 has been publishad

Marddag, Delaber 12 2026

Date of commencermant of the Terdering Pariod {“0ter Opening Dale”}) Tugsehay, October 13, 2026

Date of closure of the Tendzing Period ("0Her Closing Date”) Tussday, Dotobar 27, 2025

Last data of commuricating the mejecioniacceptzece and completion of payment of corsslerstion ar
et of Equity Shares i the Public Sharehalders of e Target Company |

Last date For publicadion of post Dpen Offer public annauncemart in the newspapars i which the 0P3
Ias been published

Wadresday Movarmbar 11, 2026

{1 }The bove fimelines ae indicalize {(repared an e basis of Umelingss prowded undsr the SEBN (545T) Reguiations, 2077) and are swiact lo receipt of refevant
sfalptansrequlatony apmovals and may have fo ba revised accoraingly. B olanly, s solions satouwfabovs may be comyetad prior fo el coresponaing deles subiectfo
Goeniance with the SEB (SAST) Regutatians, 207 1. Further, iha Soheaile of acbiafias rmaatipied aborg is fanlaiive and hased an the assumplion Sl SEBS sarmmen's
I s Dvalt Lether of Dfferwill ba retenoen By Thirsday, Samlember 24, 2026, Accariogy, he dates far e abgvarrgntianed achinbes, wheraversmentionad i (7s DPS are
salyeet i changa

(23 The Menbfied Date s only for e popose of determiiog Me Elipbla Sharshoiders 25 an sueh dale I wham the Letler of Offar vawde Ba serd b acoargdangs wilh e
SER [SAST) Bagndalions, 20718 is clanfed et 2 e Eigille Shareholoers af e Targe! Coonpany [regslerad &r oorepisteran) feacepd e paniss 12 the Share
FAursiasa Agresvnain e PACS and affer mambars farmate e of Mg Framotir And Promiler Grou) wig are nat partias 10 tha Sharg Purciase Agraerient, and &y
e s denach o e acting sreoncat wilh tham, porsie o o compiass wilh (he provisons of reglabioen 7{E) af tha SEBI (SAST) Regulations, 2071 ane el
o parbicipalen s Oiferat any lime gror te e chosure of the Tendering Paripd,

YIIL
1

PROCEDUAE FOR TENDERING THE EQUITY SHARES IM CASE OF NOM - RECEIFT OF LETTER OF OFFER

Tha Coen e wil be impiemented by e Acquirers ad the PACE through the stk echange imechanizim made available by the B5E inthe torm of & separate
window (“Acquisition Window"), inaccordancewith SEBI (SAST) Requlations, 2011 and the SEB! Circular CIRSCFD/POLICYCELLM, 2015 cated April 13, 2015, as
amended fram timetatime, read withthe SES] Circular CFOYDCR2C IR/ 20161 31 dated Dacemier 0%, 20316, a5 amended framtme tatime and the SEBI Circular
SEBIHOACRDY DOR-IVC AP 2021613 datad August 13, 2021 and the SEBI master circular SEBYHO/CFDYPal-1/Py CIR'20Z3'31 daled February 16, 2023, a=
amended from time to tme, and ratices! quid=ines issuad by BSE and the Clearing Corporationin relatian tothe mechanism/ process for the acquisizon of shares
mrpugh the stockexchange pursuant tathe tender oifersunder takeovers, buy back ard delisting, s amended and updated from time ta ime { Acquisition Windos
CirgulresT). Tha Tacility far 2couisition of Squity Shares thraugh the slock exchanna meshanisn porsuar t tha Cifer shall be avaitable on BSEin tha farm af e
Aeauigilion Window,

|

= T RO

I

A par the pravisions of Reguiation 40 41) of tha SEBLLODR) Regulations, 2015 and SE51's prass releasa dated Decarrbar03, 201 &, bearing relarence rembar PR
42018, requasts Tor fransfer of secunties shall not b processadunless the securities are heldin demetenalized form with a depository with effect from Apnl 01,
A9, However, it accondancs wilh SEAI cirgukr baaring mlersnce number "SERFHOVCFD/CMDTCIRF202001 44 dasad July 31, 2320, shashnlders hokling
securties in physical fom are dlowed to tender shares in an open offer. Such ndering shall be as per the provisions of the SESI (SA5T) Reguations, 2011,
Aecardingly, Pubde Sharehaldars halding Equity Sharas i physical lorm a8 well are eligibl be tender their Equity Shares i tis Offer a8 per the pravisions of the
SEB {SAST Begulazans, 2011,

MlIFublic Sharehciders, registiered or unregistered, halding tha Equity Shares in dematendized form or hakding locked in Eguity Shares ara digible i par ticipate in
thiz DHer a1 any tirme dusdng S pariod froen the Offer Opering Date and Ofer Claging Date befars the clhsura of e Tencding Pedad. All Fublic Shanelolders who
have acquired Equity Shares butwhose names do not gppaar in the ragister of membars of the Target Compary an the [dentified Date, o unregisterad owmers ar
those wiss has asquired Equity Shares atter the ldentlied Date, or thess whi has nat received the Letter of Ofler, may also participate in thiz Olfer. The accidental
omiszian o serd the Letter of Offer 1o any person to wham tha Offer is mada ar the non-receipt or delayed recaipt of the Letter of Offer by any such person will nat
irnealiclade the Offar inamy way,

The Ofter will be impemented by the Target Company Wicugh stoc exchange mechanism made availabls by BSE Limitzd inthe farm o & s2pate window as
provided underthe SEBY SAST) Regulations, 2011 read with Acquisizon Wincow Circulars.

BSE Limited sha? ba the Dasignaled Stock Bachange forthe purpase af tadering of Dier Shares in the Céfar,

The &zquirzrs have apaoinizd Mkuang Steck Brokers Lirmtzd (“Buying Broker™) as the registensd braker for tils ifer, hrough whom the purchases and the
setlizment of the Offar shall be made. The contact details of the Buying Broker areasmemtioned belvar

Namg Nikunj Stock Brokars Limited

Address A-02 Ground Fioor Ledt Forlsan, Karnfa Magar, Mew Dahl- 110007
Conlzcl number 1-470E00 7-16/9811322534

E-mail Address aomplianceatficerg@rikenjnlica.com

Conlacl person B, Pramod Kurer Sullania

BEB| Regestration Mo R LR

Al Public Sharehcoders who desie to f2nder their Equity Shares under T1e Offer would have b inimate their respeciive stockbrakers {Selling Brokers”) within the
el vading hears of thesecondary markel, during tha Tenderng Pariog.

A separats Acquisition Window wil be provided by the BSE tofacilitzte pracng of sell orders. All the shareholders who dasice to 2nder their Equity Shares under the
Qper OFer wil have tointimate their respeciive Selling Brokers withan e nommal rading hours of the secendany market, curing the Tendering perisd. The Selling
Brokerscan enzrorders fordematenalized a5 well &s physical Eguity shares,

The Latter of C6far aloag with & Ferm af acceptanca cum zcknowkogemant would also be avalabk  the SEE website, fawarsebi gaving, and sharehlders can
dAzoapply by dewnlisding such foams fromthe sad websits.

THEDETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IM THE OFFER WILL BE AVAILABLE [N THELETTER OF OFFER THAT WOULD BE MAILED
OR COURIERED TO THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY AS ON THE IDENTIFIED DATE. KINOLY READ IT CAREFULLY BEFORE
TEMDERING THE EQUITY SHARES IN THIS OFFER. EQUITY SHARES ONCE TENDERED IN THE OFFER CAMMOT BE WITHORAWH BY THE PUBLIC
SHAREHOLDERS.

OTHER INFORMATION

The Acguirers, PACs and the Taget Compary have nat been probaited oy SEB! fram dealing in the sccurities under deecare lssued parsuant o Section 118 ar
undarary piher reguiztions mada undar the SEBEAGT

Thie Acsners and PACS, jointly amd sevarally, ascept full and finzlresporsiility fortha information sortained inthe FAand lis DRS and foe theira bigations 251zid
down in SEBI (S85T) Regulations, 2011, Al infarmatian pertairing fo the Targed Company has been obtainad from (i) pablicly available sources, or {i) any
irtorrmation prowided ceoonfemed by the Targat Cormpany ard fie 2ccuracy Sersaf has not beaninde pendantly vedfied by tha Marageciothe Ofar.

Pursuant o Fagulazan 12 af the SEBI [SA3T) Requlations, #0311, the Acquirers have appointed | ndcap Advisars Privatz Limited as the Managertethe Offer

Inhiz DPS, any dscregancy in anytzhle betweanihetota and sems oftheamauntlistedisdug 1o rounding 2£f andorregreaping,

Inthis OPS, all refarencestio "Rs.” ¥ or " INR™ arareferance sto the Incfan Rupes (s).

The Aequirars have apaointed, Kiin Technolegies Limitad a5 e Registea 1 the Offer, having Lheir offics located a1 S2anum TowerS, Plot 31-32, Gachibowli,
Finarcial District, Hanzkamguda, Senlingampalty, Hyderabad - 500032, Telanggna. The centact person can becontacizd from 10:00 & m. (dian Standard Time)
ey 5000 v (lrcian Standard Time) en'Woeking Days (aecent Saturdays, Sundays, and al public holidays), dunng tha Teadenng Pariog.

Astatementihat this Detailed Public Statementwould alsobe avasaile on SEBI's websie fwanw seblgovin) and BSE website (e beaindizcom).

MANAGER TO THE OPEN OFFER REGISTRAR TO THE OPEN OFFER

Alndcap Advisors

Indcap Advizors Private Limited

Company [dentifization Humber: U741 200EHI0EPTC 25630
Reqistered Oflice Address: Suite 21201, 121h Flear, Aurara Waterfant, GH
B, Sectar ¥ Galt Lake City, ¥olkata - 700091, Wast Bangal, ndia;
Tel No.: +81 33 4063 B201;

E-mail: openaffarsi@ingeap.in;

Website: wwwirdcap.in;

Investor Grievance E-mail: investors@indcap.in,

ZEBI Registrallon Humber: INMICH0130E1;

Validity: Permarant.

Conlacl Parsan: Favi Prakash Mundha

A KFINTECH

KFIN TECHNOLOGIES LIMITED

Address.: Sclenium Tower B, Flot 31-32, Gachibawli Firancial District,
Manakrarmguda, Serilingarnpally, Hycerabad - 500 032, Telangana
Tel; + 91-40-G71 522221 800303001

Faw: + 91-40-23431 563

E-mail: southindiz.openafier@4fintech.com

Investor Grievance E-mail: eirward risi@kfintech.com

Website: www Klintech com

Gontact Person: M. Murdi Krishna

SEBI Ragn. No.: INROMD00221

Validity Periad: Parmanent

CIN: L72400MH201 TPLC444072

Enabling Grawlh [Creatidg Value

|SEUED BY MANAGER TO THE OF FER FOR AND ON BEHALF OF THE ACOURRERS AND PACS

Date: August 25, 2006

ACOUIRER 1 ACOUIRER 2 PAG 1 PAG 2 PAC 3
Sdf- Sdf- - S Say-
Marne: Mardini Moc: [dame: Kirit Modi Mame: Sachin Kirit Modi Mame: Swapril Kirit Modi Wame: Riddhi Sachin Modi
Emiail: kirf@amedfica.in Emait Hribk@kmaficea.in Email: sashin@kmoliice,in Ermail: swapnil@kmafficein Emzil: saching@kmoliice.in
PAC 4 PAC 5 PAC PACT
24/ Sdis Sdf- G-

Names Bl Sweapred Mesdi
Email: svwapai@amodtice in

Marma: Rihaan Sachin Madi
Emall: sachingamotiice i

Mane: Rigid Containers Frivate Limitad
Ernail: Kintmodialficx@xamailcam

Mame Fortune Packaging LLP
Ervaai: kinTnedioffice mamail com

Place: Mumbai



